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FOUR SEASONS BY THE OCEAN 2011 JOINT VENTURE

THIS AGREEMENT. made this 29th day of September, A.D. 1995, between the foilowing

individuals:
1) John K. Smith and 2) George R. Hammer and
Susan M. Smith, his wife Jean M. Hammer, his wife
Venturer Venturer
3} Paul 8. MacDonald and 4) Frank E. Perrone and
Jane C. MacDonald, his wife Catherine E. Perrone, his wife
Venturer Venturer
5) Panagiota Georgacopouios 6) Edna Kretzer and
Venturer Edna Bradley
Venturer
7 Joseph M. Monahan and 8) Irene Borowiak
Susan J. Monahan, his wife Venturer
Venturer
9) Edward A. Panowitz, Sr., 10) Fioyd P. Weincek and
Dorothy T. Panowitz, Catherine P. Weincek, his wife
Edward A. Panowitz, Jr., and Venturer
David J. Panowitz
Venturer
11 Faust M. Denicola, Jr., 12} Mark H. Pilior,
Susan P. Denicola, his wife, and Peggy J. Pillor, his wife
Gregory S. Denicola, and Venturer
Kevin Cocney,
Elizabeth A. Cooney, his wife
Venturer
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— — = WHEREAS, the parties hereto have joined together in a Joint Venture for the purpose of
$le- ac’gyiring and owning property in the Tenth Election District of Worcester County, Maryland; namely,
é The-Carousel Center Condominium Unit T-2011, located at 118th Street Coastal Highway, Ocean

City, Maryiand; and

WHEREAS, the purpose of this joint Venture shall be to acquire fee simple title to the aforesaid
condominium, for the use and quiet enjoyment of the parties herein above; and

WHEREAS, the parties hereto now desire to confirm the existence of the Joint Venture formed
{0 own and enjoy the hereinbefore described property wherefore these presents are executed,

IN CONSIDERATION of the mutual benefit to be derived, the parties associate themselves as
Joint Venturers for the purpose set forth above and agree as foliows:

f4n)

o

[2 | 1. NAME AND PURPOSE: The undersigned parties do hereby form a Joint Venture under

= the name of FOUR SEASONS BY THE OCEAN T-2011 JOINT VENTURE. The principal purpose of this

3 Jeint Venture shall consist of the acquisition, ownership, and quiet enjoyment of real property knowa

:fE‘ as Unit No. T-2011 in the Carousel Condominium {See "Exhibit 1" attached hereto for the information

:-‘1."(\4 concerning the master deed and amendment, thereof establishing the Horizontal Regime known as the

X Q Carouse! Condominium). Said property being the same in all respects as was transferred to Kenneth

G =2 R. Griffiths and Jeanne H. Griffiths, his wife, by virtue of a Deed from Henry D. Salakian, said Deed
13 A being dated January 29. 1983, and recorded among the Land Records of Worcester County.
‘8 (&) Maryland, in Liber W.C.L. No. 855, folio 560, et seq.
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2. PRINCIPAL OFFICE: The principal office and place of business of the Joint Venture
shail be at Gariiss Management Company, 11703 Coastal Highway, Ocean City, Maryland 21842,

3. TERMS: The terms of the Joint Venture shall commence immediately after all parties
hereto shall have signed this document. It shall continue thereafter under the same terms and
conditions, unless terminated in accordance with the provisions stated herein.

4. PROPORTIONATE INTEREST: The parties hereto agree that their share of ownership
of this Joint Venture shail be as follows:
NAME ADDRESS PROPORTIONATE INTEREST
1} John K. Smith and 717 Anneslie Boad 7.69223076% (1/13)
Susan M. Smith Baltimore, MD 21212
his wife

as tenants by the entirety

2) George R. Hammer and 8152 Bullineck Road 7.69223076% (1/13}
Jean M. Hammer, his wife Baltimore, MD 21222
as tenants by the entirety

3) Paul B. MacDonald and 306 South Second Street 7.69223076% (1/13}
Jane C. MacDonald McConnelsburg, PA 17233
as tenants by the entirety

4) Frank E. Perrone and 8460 Rugby Road 7.69223076% (1/13)
Catherine E. Perrone, Pasadena MD 21122
his wife, as tenants by the entirety

5) Panagiota Georgacopoulos 177 Riddle Avenue 7.69223076% (1/13}
individual Long Branch, NJ 07740

6} Edna Kretzer and 378 Centerhiil Avenue 7.69223076% {(1/13)
Edna Bradley Linthicum, MD 21080

as joint tenants with
right of survivorship

7) Joseph M. Monahan and 6 Carter Court 7.69223076% (1/13)
Susan J. Monahan, Neshanic, NJ 08853-3200
his wife

as tenants by the entirety

8) Irene Borowiak 2182 Catasauqua Road 7.69223076% {1/13}
individual Bethlehem, PA 18018

9} Edward A. Panowitz, Sr. 1400 Marywood Drive 7.69223076% (1/13)
Dorothy 7. Panowitz, Bel Air, MD 21014

Edward A. Panowitz, Jr. and
David J. Panowitz

as joint tenants with

right of survivorship

10) Floyd P. Weincek and 846 Shore Drive 7.69223076% (1/13)
Catherine P. Weincek Edgewater, MD 21037
his wife

as tenants by the entirety

11) Faust M. Denicola, Jr. 425 Acadia Drive {(1/3 share) 7.69223076% (1/13)
Susan P. Denicola Joppa, MD 21085
his wife

as tenants by the entirety

Gregory S. Denicola {1/3 share)
Kevin Cooney and

Elizabeth A. Cooney {1/3 share)
his wife

as tenants by the entirety
All as tenants in common.
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12) Mark H. Pillor 1555 Ben Doane Road 7.69223076% (1/13}
Peggy J. Piilor Indian Head, MD 20640
his wife

as tenants by the entirety

13} John K. Smith and 717 Anneslie Road 7.69223076% (1/13)
Susan M. Smith Baltimore, MD 21212
his wife

as tenants by the entirety

5. INITIAL CAPITAL CONTRIBUTIONS:

A. The Venturers each agree i advance such amounts to the Joint Venture so that
the Joint Venture will have sufficient capital to purchase, settle, completely redecorate, and to pay
ten percent (10%) commission of the purchase price of the unit known as T-2011 Carousel
Condominium. The acquisition costs and annual maintenance costs are included herein and are a part
hereof as shown as "Exhibit 2" attached hereto.

B. Each Venturer agrees to provide their share of the acquisition costs and
maintenance expenses without the use of and necessity for a mortgage to encumber the real property
or the Venturer's proportionate interest therein.

6. MANAGEMENT OF THE VENTURE:
A. Control of the Joint Venture and all of its affairs shall be in the Joint Venture.

All decisions relating to the activities of the Joint Venture shail be by a vote which nine ventures must
agree, except that a unanimous vote shall be required to:

(] Change this Agreement or amend same as provided herein.
(2) Borrow money in the name of the Joint Venture.

{3) Confess a judgment.

(4) Make, execute, or deliver for the Joint

Venture any bond, mortgage, deed of
trust, chatte! mortgage, security
agreement, guarantee, or other
evidence of indebtedness.

B. No compensation shall be paid to Venturers for services to the Joint Venture other
than by agreement.

C. The Venturers hereby acknowledge and appoint Garliss Management Company,
of 11703 Coastal Highway, Ocean City, Maryland 21842, as the managing company of the Venture.
Fees for said management ate included in the maintenance costs on "Exhibit "2" hereof. Garliss
Management Company shall keep the books, deposit funds, send monthly statement of account,
arrange and compensate for cleaning services, and do all things usual and necessary for the
management of this Joint Venture.

7. PROFIT AND LOSSES: Itis anticipated that the Venturers will resell the property for
more than was paid for it by the Venture. Normal appreciation and the passage of time will allow for
the eventual resale of the premises at a profit. All receipts for the sale of property hereirn described
shall be appropriated to the obligation of the Venture as described in Section 8 hereof. All receipts
over and above the approgpriation of funds in this section shall be considered available funds to the
Venture. The balance of the net amount received shall be considered the net profit of the Venture and
shall be divided by thern in the fraction of interest set forth in Section 4 hereof. 1f the Venture shows
a net loss, all losses shall be charged to the parties proportionately to their right to share in the net
profits.

8. DISBURSEMENT OF PROCEEDS FROM JOINT VENTURE PROPERTY: The parties
agree that it is likely to reseli any property acquired by the Venture for a profit accerding to the terms
of this agreement. The Trustees, as set forth herein, shall apply the proceeds of such sales in the
following order:

. Repayment of acquisition costs in proportionate amounts (See "Exhibit 2"},
Repayment of all annual maintenance fees (See "Exhibit 2").

. Repayment of past or future expenses of the Venture.

. The remainder to be divided according to Section 4 of this Agreement.

oOO®D
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10. BOOKS OF ACCOUNT: There shall be kept at the principal office of the Joint Venture,
Garliss Management Company, 11703 Coasta! Highway, Ocean City, Maryland 21842, full and true
books of account in which shall be entered fully and accuraiely each and every transaction of the
Joint Venture. Each Venturer shall at all reasonable times have access thereto. The books shail be
kept on the actual receipts and disbursements method or the accrual method, as the Trustees may
determine in their absolute discretion. The management company shall send out by U.S. Mail, first
class. postage prepaid, a monthly statement of account showing cost owed by the Venture as a whole
and costs due from individual Venturers. An accountants review shall be made at the end of each
accounting year by a designated accountant, acceptable to the Trustees. Each Venturer shall further
have the right ta a private audit of the books and records of the Joint Venture, provided such audit
is made at the expense of the Venturer desiring it, and is made at reasonable times, after due notice.

11. SALE OF JOINT VENTURE'S REAL PROPERTY: All decisions as to the sale of all or
part of the real property of this Joint Venture, including the terms thereof, shall be made by rine votes
af the total votes of the Joint Venture. Venturers approving any transfer agree to sign an appropriate
certification signitying such approval, and record it among the Land Records of Worcester Caunty,
Maryland.

12. DISSOLUTION OF JOINT VENTURE: The Joint Venture shall be dissolved upon the
sale of all of the real property of the Joint Venture. Upon dissolution of the Joint Venture, the
Venturers shall proceed with reasonable’ promptness to liquidate the assets of the Joint Venture. The
assets of the Joint Venture shall be used and distributed in the following order:

A. To pay or provide for the payment of all Joint Venture kabilities and liquidating
expenses and obligation.

B. To repay to any Venturer any 'oan or loans such Venturer may have made to or
on behalf of the Joint Venture.

C. To repay any capital contributions made by any Venturer.

D. To distribute to all Venturers the remaining assets based upon their share of the
profits and losses of the Joint Venture, as reflected in paragraph 7 above.

13. TRANSFER OF VENTURER'S INTEREST:

A. The interest of a Venturer herein shall be transferrable only in the manner set forth
below, and any attempt to transfer otherwise shall be null and void. Any Venturer desiring to transfer
part or all of his interest shall present, in writing, to the other Venturers, notice that his or her
proportionate interest is t0 be transferred to a bona fide purchaser. Thereupon, the Joint venture, as
an entity, shall have the right of first refusal upan such terms and conditions to purchase all or part
of any such selling Venturer's interest. In the event that the Joint Venture does not purchase ail or
part of any such selling Venturer's interest, then the Venturers shall have the next right of first refusal
to purchase the interest or remaining interest. In the event two offers are received, the first offer shail
be accepted. In order to facilitate prompt, expeditious, and timely transfer of any Venturer's interest
the Venturers agree as follows:

(1)  Any Venturer may grant, bargain, convey and sell his/her
proportionate interest of the Joint Venture without the consenting
signatures of the remaining Venturers; however, it is necessary, for
the transfer to be legal and binding, to have a consent and executed
by the Trustees signifying that the Right of First Refusal has been
offered to the remaining Venturers and that none of the remaining
Venturers wish to execute said right.

{2) In accordance with the terms of this Jaoint Venture Agreement,
any Right of First Refusal shall be issued as follows: Said Right of
First Refusal shall be by Notice by First Class Mail to the address of
the Venturers existing in the Trustee's file. Any Venturer shalt have
the right to execute the Right of First Refusal upon the same terms
and conditions that were applicable to the transfer of the selling
Venturer’s interest to an outside party. The Venturers shall have twe
{2) weeks notice to exercise the Right of First Refusal. Failure of any
Venturer to notify the Trustees of an intent to exercise the Right of
First Refusal within the two (2) week period or failure to maintain a
current address with the Trustee to enable prompt cammunication
shall be deemed a waiver of the Right of first Refusal by all Venturers.
Upon notice being duly sent as agreed above and upon the elapse of
two (2) weeks time as provided hereinabove, any Venturer may
convey his proportionate interest by means of the proposed
Amendment (attached hereto as "Exhibit 3" and by reference hurt
made a part hereof). Said amendment shail contain the interval
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number, a reaffirmation of the purchasers’ agreement to abide by the
provisions of the Joint Venture Agreement, including payment of the
requisite funds for payment of the Venture, and shall contain the
signatures of the selling Venturer, the purchasing Venturer and the
Trustees signifying consent of the remaining Venturers.

B. Except as herein otherwise provided, the interest of a Venturer in the Joint Venture
may be:

{1) Transferred or disposed of by will or intestacy to the deceased
Venturer's immediate family, but the heirs, beneficiaries, or legal
representatives of the decease Venturer shall hold such interests,
subject to ali of the terms and provisions of this agreement.

{2) Transferred during their lifetime to the immediate family, but such
interest shall remain subject to 2all the terms and provisions of this
agreement. For the purposes of this paragraph, "immediate family”
is defined, in the case of & will or testacy, as the husband, wife, child,
brother, sister, father or mother of the Venturer, and is defined, in the
transfer during lifetime as the husband, wife, child, brother, sister,
father, mother, son-in-law or daughter-in-law of a Venturer.

C. No Venturer or any person or corporation bound by the terms of this agreement
shall pledge, encumber, mortgage or hypothecate the whole or any part of his interest in this Joint
Venture without the prior written consent of all other Venturers.

14. BANKRUPTCY, DEATH, OR LEGAL DISABILITY OF A VENTURER: Bankruptcy, death,
or legal disability of any Venturer herein shall not work a dissolution of this jeint Venture, and, in case
of bankruptcy of a Venturer, he or his successars, administrators or other personal representative shalt
be entitled to receive back either: (1) the capital account of such Venturer, as reflected in the books
and records of the Venturers; and/or (2) the fair market value of said interest, as the remaining
Venturers may elect, plus interest thereon at fifteen percent {15%) per annum, payable by the Joint
Venture to said party, his successors or personal representatives, over a period of three (3) years from
the date of adjudication of bankruptcy. in such instaliments as may be designated by the Joint Venture
in lieu of any other participation herein, or right to profit of any kind, or other rights in any of the
assets of this Joint Venture. In the event of death or adjudication or legal disability of any Venturer
hereto, his personal representative or parties who may succeed to this interest may substitute
themselves, upon written notice, in the place and stead of the deceased Venturer, in which event such
notice shall specify that the persons seeking to succeed would be bound by all terms, conditions, and
provisions of this agreement, and that they wili be represented hereby by a single person who shall
execute this agreement on behalt of himself and the other in interest therein. In the event of
bankruptcy, the personal representative of such partner shall not be entitled to take the place of the
said bankrupt Venturer in this Joint Venture.

15. ARBITRATION: In the event of a dispute arising among the Venturers, it shall be
settled by arbitration. The disputing parties agree to consider this remedy as their sole remedy and
shall not undertake any other remedy at law Or in equity. In this event or a dispute, three arbitrators
shail be appointed as follows:

A. The Venturer or Venturers seeking arbitration hereunder shali serve notice in
writing upon the Venturers hereto, setting forth the disagreement or disagreements that he or they
desire to be arbitrated and the name of an arbitrator. The other Venturers shall, within five (S) days
after the receipt of such notice, serve upon the Venturer or Venturers seeking arkitration a notice in
writing stating the name of an arbitrator.

B. The two arbitrators shall then agree upon a third arbitrator. All arbitrators must
be Maryland attorneys. The parties agree not to assent toc any right of removal as provided for by
applicable Court rules and statutes.

C. The aware or findings to be made by the arbitrators hereunder shall be made within
five {5) days after the third arbitrator shall have been appointed, and such award or findings shall be
binding upon the parties to this agreement.

D. Al costs and expenses incurred by reason of any arbitrator shall be paid the
Venturer or Venturers against whom the decision is rendered, within five (5) days from the date of
decision.

E. The Venturers hereto further agree that they neither jointly nor severally will do any
thing or things, or cause any thing or things to be done, by Court action or otherwise, to alter the
decision of the said arbitrators, and/or prosecute any claim or ciaims that either one of the Venturers
may have against the other, either jointly or severally, or the Joint Venture, arising out of the conduct
of the business.
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16. TRUSTEE - RIGHTS, POWERS AND DUTIES: The Venturers do hereby constitute and
appoint Joseph A. Garliss and Elizabeth Garliss Dundore, as Trustees for the said Joint Venture and
the members hereof, under the following terms and conditions:

A. Said Trustees shall be and they are hereby authorized and empowered to collect
from the Venturers the sums set forth in Sections 5, 6, 7 and 8 hereof, and they are expressly
authorized and empowered to pay all taxes, assessments, legal fees, settlement expenses,
commissions, and all other expenses that will be properly payable in the acquisition, sale, and holding
of said property.

B. During the pericd in which said property is held in trust as aforesaid, the Trustees
are authorized to execute on behalf of the Joint Venture such easements or rights of way that may
be required by a municipality, county, sanitary commission, or public agency, body, or utility for the
benefit of said property.

C. For the aforesaid purposes and subject to the aforesaid conditions, said Trustees
are hereby authorized to sign, seal, execute, deliver, and acknowledge such contracts, deeds, leases,
mortgages, bills, obligatory or other documents that may be required by taw, and to do such acts and
deeds which are necessary and proper to promote the trust and interests of the parties to the Joint
Venture.

D. Said Trustees shall serve without salary or compensation, except as noted on
"Exhibit 2" hereof, and shall be entitled to reimbursement for actual out-of-pocket expenses incurred
in connection with their duties as Trustees.

E. The Venturers, by a vote of nine, may at any time hereafter substitute a Trustee
or Trustees in place of the Trustees herein named by an instrument in writing, duly executed,
acknowledged and recorded among the Land Records for Worcester County, Maryland. When such
instrument is duly recorded, ail of the trust, estate and duties of the predecessor Trustees shail be
superseded undes the provisions thereof. The exercise of this right to appoint a successor Trustee,
no matter how often exercised, shall not be deemed an exhaustion of said rights.

F. Said Trustees shall have the power to do any and alt acts necessary, including
executing the resale certificate and consent, and any additional tasks necessary to deal with the
Carousel Center Condominium Association and applicable state laws and agencies on behalf of the
Joint Venture.

17. USE AND CARE OF VENTURE'S PROPERTY:

A. POSSESSION. The Venturers agree that the redecoration of this unit is a primary
importance to the Joint Venture. Garliss Management Company will have control of said unit for up
to seventy (70) days following final settiement. Said redecoration period may be as short as thirty
{30) days; however, the longer period of time will be allowed for unanticipated delays. Garliss
Management Company is not to rent or otherwise make use of said unit during the redecoration
period, other than tc complete the alterations previously approved by the Venturers. The Venturers
hereby agree that the furnishing in said unit at the time of settiement are to be the property of Garliss
Management Company to facilitate said redecoration; no plans other than informal presentation are
to be submitted to the Venturers. Joseph A. Garliss as Trustee shall have the final and sole discretion
for the redecoration of the said unit in the disposition of the funds set aside therefore. The unit will
be vacant one week every five years to allow for periodic redecoration. The "free week” is sirown
on "Exhibit 3" herein.

{1) The Venturers agree that any redecoration in the aforzsaid "free
week"” or replacement of existing furnishings as may be necessary on
an annual basis shall be performed by Ivory Tower Designers in order
to facilitate prompt refurbishment and to eliminate reliance upon the
Venturers' separate and individual tastes. While Ivory Tower
Designers will solicit the input of the Venturers, said redsecoration shall
be the sole and exclusive right of Ivory Tower Designers, uniess the
Ventures, by majority vote, decide to employ another company for
this service, as indicated in Secticn 16E hereof {Removal of Trustee).

B. OCCUPANCY. Each Venturer will have the right, priviiege and ability to use (said
one being personal or assignable) the unit known as T-2011 Carousel Condominium for one week {6
1/2 days) during each season of the year or four weeks of any given year. The Venturers have agreed
to ratate their use and occupancy of the premises as per the rotation schedule attached hereto as
"Exhibit 3". Any change in the rotation schedule shall be a vote of nine by the Venturers and
subsequent amendment of this agreement and recordation of said amendment among the Land
Records of Worcester County, Maryland. After the last year of the rotaticn schedule, the use shall
begin with the first year and rotate again.
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C. COLLECTION OF MONTHLY DUES. The Venturers hereby empower the Trustees,
to take whatever action they deem necessary to collect monthly fees (as articulated in "Exhibit 2"
hereof) from any Venturer who shall be mare than thirty (30) days delinquent in same, including, but
not limited to, denying access to a rotating week to any Venturer who is delinquent as indicated
above. Denial shall be by use of a combination lock-out box. The Venturers agree that such a step
may be necessary to protect the interest of the remainder of the Venturers. If, in the event any owner
of any proportionate interest becomes delinquent by ninety (90) days or one-quarter (1/4) year, then
in that event the remaining Venturers shall have the right to purchase the Venturer's interest
according to paragraph 13 hereof.

D. NO PETS. The Venturers agree that their use and enjoyment of the Venture
property; namely, Unit T-2011 Carouse! Condominium, shall be limited in that nc Venturer shali keep
pets of any type or description during the Venturer's use of rotating weeks of same. The Venturer
agrees that the rationale for said prohibition of pets is that it would not be fair to the remaining
Venturers to have the Joint Venture's property lowered in value due to carpet stains, fleas, etc; and,
moreover, the Venturers should not be charged for the additional costs for cleaning of same.

£. CONTROL OF TENANTS, ETC. Each owner of a proportionate interest shall be
presumed to control and be responsible in all respects for the conduct, acts and omissions of his
tenants, guests, servants and invitees, and any breach of any of the terms and provisions of his
Declaration by any tenant, guest, servant or invitee of any aowner shall be presumed to be and
considered a breach by that owner. Each owner of a proportionate interest shalli indemnity and
forever hold the other owners of a proportionate interest in the condominium unit free and harmless
for any and all loss, damage or expense incurred as a result of damage caused to the condominium
unit by the act or neglect of any tenant, guest, servant or invitee of the owner or owners of a
praportionate interest.

F. YIME OF OCCUPANCY - TIME TO VACATE. Any other provision of this Venture
Agreement, to the contrary notwithstanding, and for purposes related to the ordinary maintenance
and repair of the condominium unit by the managing company, Garliss Management Comgpany, no
owner or a proportionate interest shall occupy or attempt to take possession of the condominium unit,
or otherwise exercise any of the privileges appurtenant thereto, prior to 3:30 P.M. on the first day of
their week of the rotating assigned calendar week. Each owner of a proportionate interest shall vacate
the condominium unit by 10:30 AM on the last day of any of the parts of their assigned calendar
week.

G. HOLDING OVER. In the event a Venturer is prevented from utilizing their week
on the first day of their time period, the owner shall have a2 cause of action against any prior Venturer
who has failed to timely vacate the condominium unit in an amount equal to Fifty Doilars {$50.00}
times the number of hours or parts of hours that the violation continued, in addition to such other
remedies at law or equity as may be avaiiable.

H. DAMAGES TO UNIT. In addition 1o the obligations, duties and responsibilities
imposed by this agreement on the individual Venturers for the mutual benefit of the Venture. each
Venturer sheil be solely responsible for any damage done to the unit during the occupancy of said unit
in a rotation calendar week. This responsibility does not include ordinary wear and tear or items
covered by the Hazard Insurance policy. If a particutar incident is determined by the Trustees, in their
sole discretion, to be the liability of a particular Venturer and said damage is covered by the Hazard
Insurance Policy, the responsible Venturer will pay the deductible that is not covered by the policy.
If the damage is not covered by the Hazard insurance policy, it will be the responsibility of the
Venturer liable to repair the unit to the mutual benefit of the Venture.

I. INVENTORY. The Venturers agree that the property will be well furnished at great
expense to the Venture. Fort he protection of all the Venturers, any owner of a proportionate interest
will be responsible for checking an inventory list to be provided by the Trustee upon occupancy. Any
items not found in the unit that appeared on said list will be brought immediately to the attention of
the Trustees. Failure to adequately inventory the property of the Venture as agreed herein will resuit
in the owner of the proportionate interest being held liable for any items not so reported.

18. NOTICE: All notices required to be given hereunder shall be in writing and shall be
deemed served at the time of the deposit thereaf by certified mail in the United States Post Office in
a prepaid envelope and addressed to the fast address of the said party, as contained in the records
of this Joint Venture. All notices of meeting of the Joint Venture shall state the time, place, and
purpose cr purposes of the same.

19. if legal action is taken tc enforce this Agreement, the party in default shall pay all
costs and attorney's fees.

20. THIS AGREEMENT shall be binding upon the heirs, successors, and assigns of all
parties hereto.
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21. THIS AGREEMENT is to be construed according to and subject to the laws of the State
of Maryland.

22. WORD FORMS: The use of any gender, tense or conjugation herein shall be appliceble
to ail genders, tenses and conjugations. The use of the singular shall include the plural, and the plural
shall include the singular.



WORCESTER COUNTY CIRCUIT COURT (Land Records) RHO 2209, p. 0419, MSA_CE31_2356. Date available 06/26/2003. Printed 06/14/2024.

*UBERZ 209 HILBL 1 S

As to Share Nos. 1 and 13
IN WITNESS WHEREOF the parties have executed this Agreement and affixed their seals on the

day and year first above written.
Vb

John K. Smith

L N A

Susan M. Smith

STATE OF MARYLAND :
: , .+ 88.
COUNTY OF £ et

| HEREBY CERTIFY that on this\”/day of Septernber A.D., 1995, before me, the undersigned
Notary Public in and for the State and County aforesaid. personally appeared John K. Smith
and Susan M. Smith known to me {or satisfactorily proven) to be the personi{s) whose namels) is/are
subscribed to the within and aforegoing FOUR SEASONS BY THE CCEAN T-2011 JOINT VENTURE
AGREEMENT, and that he/she/they made oath in due form of law that executed the same for the
purposes therein contained.

AS WITNESS my hand and Notarial Seal.

o : .
At ot sl A
,Mary Public
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As to Share No. 23
IN WITNESS WHEREOF the parties have executed this Agreement and affixed their seals on

the day and year first above written. /<§/

Georgevﬁ. HAammer

7‘? : #Mvuwd/v

an M. Hammer

STATE OF /ALY LAVD
. 8S.
COUNTY OF A~ ACL0e0

! HEREBY CERTIFY that on thiso‘(qday of September A.D., 1995, before me, the undersigned
Notary Public in and for the State arid County aforesaid, personally appeared George R. Hammer
and Jean M. Hammer known to me {or satisfactorily proven) to be the person(s) whose namels} isfare
subscribed to the within and aforegoing FOUR SEASONS BY THE OCEAN T-2011 JOINT VENTURE
AGREEMENT, and that he/she/they made oath in due form of law that executed the same for the

purposes therein contained.
b,
Notary Public

MARCELLA A, PANOWICZ
INOTARY PUBLIC STATE OF MARYLAND
My Commission Expires November 22, 1998

AS WITNESS my hand and Notarial Seal.

y
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A$ to Share No. 3:
IN WITNESS WHEREOF the parties have executed this Agreement and affixed their seais on
the day and year first above written.

R 2l T 00 s vnt

Paul B. MacDonald

Gave & ey brnacd
J4ne C. MacDonald

STATE OF VA :
: 8S.
county of U L0

]
1| HEREBY CERTIFY that on this%day of September A.D., 1995, betore me, the undersigned
Notary Public in and for the State and County aforesaid, personally appeared Paut B. MacDonald
and Jane C. MacDonald known to me {or satisfactorily proven) to be the person(s) whose namels)
is/are subscribed to the within and aforegoing FOUR SEASONS BY THE OCEAN T-2011 JOINT
VENTURE AGREEMENT, and that he/she/they made oath in due form of law that executed the same
for the purposes therein contained.

Notary Public

Notanal Seal
Mary Anrc Gar'znd, Motary Public
McConnt La tieio, f uiton County
My Comn L3120 EYpIres Sept. 7, 1888

N Morber, Ponnsylvania Assodaton ¢t Notarkes
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As to Share No.

42
IN WITNESS WHEREOF the parties have executed this Agreement and affixed their seals on

the day and year first above written.

,/ Frank E. Perrone

. (4
Z /.
Catherine E. Perrone

STATE OF MARYLAND
: 88.
COUNTY OF :

! HEREBY CERTIFY that on this /0 day of October A.D.. 1995, before me, the undersigned
Notary Public in and for the State and County aforesaid, personally appeared Frank E. Perrone and
Catherine E. Perrone, known 10 me (or satisfactorily proven)} to be the person{s) whose name{s) is/are
subscribed to the within and aforegoing FOUR SEASONS BY THE OCEAN T-2011 JOINT VENTURE
AGREEMENT, and that he/she/they made oath in due form of law that executed the same for the
purposes therein contained.

AS WITNESS my hand and Notarsial Seal.
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As to Share No. 5:
IN WITNESS WHEREOF the parties have executed this Agreement and atfixed their seals on
the day and year first above written.

stateck /] 9/ :

: 88,
COUNTY OF %nmou‘(‘ix :

| HEREBY CERTIFY that on this day of September A.D., 1995, before me, the undersigned
Notary Public in and for the State and County aforesaid, personally appeared Panagiota
Georgacopoulos known to me {or satisfactorily proven) to be the person(s} whose name(s) is/are
subscribed to the within and aforegoing FOUR SEASONS BY THE OCEAN T-2011 JOINT VENTURE
AGREEMENT, and that he/she/they made aath in due form of law that executed the same for the
purposes therein contained.

AS WITNESS my hand and Notarial Seal.

ROSEMARY MORRIS
NOTARY PUBLIC OF NEW JERSEY
My Commission Exp. 02/18/ 1996
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As to 'Share No. 6:
IN WITNESS WHEREOF the parties have executed this Agreement and affixed their seals on the
day and year first above written.

- / .
Edna Kretzer , L;

-

@_&Ml%
Edna Bradiey .,

STATE OF MARYLAND
: §8.
COUNTY OF :

i HEREBY CERTIFY that on this day of September A.D., 1995, before me, the undersigned
Notary Public in and for the State and County aforesaid, personally appeared Edna Kretzer and Edna
Bradley known to me (or satisfactorily proven) to be the personis) whose name(s) is/are subscribed to
the within and aforegoing FOUR SEASONS BY THE OCEAN T-2011 JOINT VENTURE AGREEMENT,
and that he/she/they made oath in due form of law that executed the same for the purposes therein
contained.

AS WITNESS my hand and Notarial Seal.

otary Publif
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As to Share No. 7:

IN WITNESS WHEREOF the parties have executed this Agreement and affixed their seals on
the day and year first above written.

S,

seph M. Manahan

Qfm%%w -

Susan J. Monahan

STATE OF NEW JERSEY

. §S.
COUNTY OF Suercre 527
,q
Mceon? "
| HEREBY CERTIFY that on this / 3 day of October A.D., 1995, before me, the undersigned
Notary Public in and for the State and County aforesaid, personally appeared T -M. Monahan

and Susan J. Monahan, known to me {or satisfactorily proven) to be the person(s) whose namels)
is/are subscribed to the within and aforegoing FOUR SEASONS BY THE OCEAN T-2011 JOINT
VENTURE AGREEMENT, and that he/she/they made oath in due form of jaw that executed the same
for the purposes therein contained.

AS WITNESS my hand and Notarial Seal. 7
// P
6tary4”ubfc : ) e 3
GREGOHYJ m

Natary. #ublicﬂ
Wy Cammus:’,nn
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As to Share No. 8:
IN WITNESS WHEREOF the parties have executed this Agreement and affixed their seais on

the day and year first above written.

Irene Borowiak 7

STATE OF /2.7 sylygni=

s : 88,
COUNTY OF«W“‘J’%T*"““ :
Octdbe—

| HEREBY CERTIFY that on this/t (%'ay of September A.D., 1995, before me, the undersigned
Notary Public in and for the State and County aforesaid, personally appeared Irene Borowiak known
to me (or satisfactorily proven) to be the person(s) whose namels) is/are-subscribed to the within and
aforegoing FOUR SEASONS BY THE OCEAN T-2011 JOINT VENTURE AGREEMENT, and that

-‘he/she/they made oath in due form of law that executed the same for the purposes therein contained.

AS WITNESS my hand and Notaria! Seat.
Fotions Y Aa e

Notary Pubilic

NOTARIAL SEAL
Patricia E. Benncte, Notary Public
City of Bethizhem, Nuilitan.pton Count, Pa.
My Commussion Expues July 30, 1956
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As to Share No. 9%
IN WITNESS WHEREQF the parties have executed this Agreement and affixed their seals on the
day and year first above written.

David 4. Panowitz “

STATE OF MARYLAND
(‘{ : 88.
COUNTY OF /ffmf'ﬂ,e

| HEREBY CERTIFY that on this day of September A.D., 1995, before me, the undersigned
Notary Public in and for the State and County aforesaid, personally appeared Edward A. Panowitz, Sr.,
Dorothy T. Panowitz, Edward A. Panowitz, Jr. and David J. Panowitz known to me lor satisfactorily
proven) to be the personis) whose namels) is/are subscribed to the within and aforegoing FOUR
SEASONS BY THE OCEAN T-2011 JOINT VENTURE AGREEMENT, and that he/she/they made oath
in due form of law that executed the same for the purposes therein contained.

AS w:mé's‘é vp:m-h&“;ﬁgd Notarial Seal.

5‘ { *070 M /%W
::,' *\Kuﬁ/} £ Notary P I«c o /y/
"‘;‘)d g o 6%‘65- "T? Corng ey .r.fsz;(/}/q:—; /7

h»‘
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A t Sh
IN \ﬁIITNOESS v?ﬁfns F the pames have executed this Agreement and affixed their seals on the

day and year first above written.
WMM\: ' ta

Figyd A. Weincek

Catherine P. Weincex

STATE OF MARYLAND
: 88.
COUNTY OF :

| HEREBY CERTIFY that on this day of September A.D., 1995, before me, the undersngped
Notary Public in and for the State and County afcresaid, personally appeared Floyd P. Wem{:ekb i,

and Catherine P. Weincek known to me (or satisfactorily proven) to be the person(s) whaoge nasme(sy--. '5’;,,
is/are subscribed to the within and aforegoing FOUR SEASONS BY THE OCEAN T- ZDﬂ "dOHN e
VENTURE AGREEMENT, and that he/she/they made oath in due form of law that execufew the same Motz
for the purposes therein contained. EEA o i
TR TN ‘i’lfl oS
AS WITNESS my hand and Notarial Seal. "",:(Q./' L vE

B :r < ":‘ />

\ :

Notdry Public

LESUE C. MICHWI
P:?;ARY PUBUC STATE OF ,;'ng

Comamission Expires My 1, 1998

s
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As to Share No. 11:

!N WITNESS WHEREOF the parties have executed this Agreement and affixed their seals on the
day and year first above written,

o ) Yo
Faust M. Denicola, Jr.

o) “/j/émggz[? v

Susan P. Denicola

Gregory S. Denicola.

Kevin Cooney

Elizabeth A. Cooney

STATE OF MARYLAND
. §8.
COUNTY OF L0orcesker

| HEREBY CERTIFY that on this  day of September A.D., 1995, before me, the undersigned
Notary Public in and for the State and County aforesaid, personally appeared Faust M. Denicola, Jr.,
Susan P. Denicola, Gregory=S.-Denicole;- Kevin Cooneyr end- Elizabeth A= -Cooney known to me (or
satisfactorily proven) to be the person(s) whose name(s) is/are subscribed to the within and aforegoing
FOUR SEASONS BY THE OCEAN T-2011 JOINT VENTURE AGREEMENT, and that he/she/they made
oath in due form of law that executed the same for the purposes therein contained.

AS WITNESS my hand and Notarial Seal. 2
5 ﬁary Publid
A
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As to Share No. 11:

IN WITNESS WHEREOF the parties have executed this Agreement and affixed their seals on the
day and year first above written.

Faust M. Denicola, Jr.

Susan P. Denicola

L ) Domeest

/(Srega{y',/S/Devnicola.

Kevin Cooney

Elizabeth A. Cooney

STATE OF MARYLAND
. SS.
COUNTY OF LQorc esber

I HEREBY CERTIFY that on this day of September A.D., 1995, before me. the undersigned
Notary Public in and for the State and County afaresaid, personally appeared EaustM=Denieaia,=lr.,
SGsan-P, Nenicsla, Gregory S. Denicola, ¥evn=Guoney: ond Hirsbeth-A=8eorey known to me {or
satisfactorily proven) to be the person{s) whose name(s) is/are subscribed to the within and aforegoing
FOUR SEASONS BY THE OCEAN T-2011 JOINT VENTURE AGREEMENT, and that he/she/they made
oath in due form of law that executed the same for the purposes therein contained.

AS WITNESS my hand and Notarial Seal.

ary Publi
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As to Share No. 11:
IN WITNESS WHEREOF the parties have executed this Agreement and affixed their seals on the
day and year first above written.

Faust M. Denicola, Jr.

Susan P. Denicola

Gregory S. Denicola.

Kevin Cooney ﬁ

4 (2

Elizabeth A. Cooney

STATE OF MARYLAND

county o tercester 1SS

1 HEREBY CERTIFY that on this day of September A.D., 1995, before me, the undersigned
Notary Public in and for the State and County aforesaid, personally appeared Faast=M =Berfict= IJr.T=

satisfactorily proven) to be the person(s) whose name{s) is/are subscribed to the within and aforegoing
FOUR SEASONS BY THE OCEAN T-2011 JOINT VENTURE AGREEMENT, and that he/she/they made
cath in due form of law that executed the same for the purposes therein contained.

AS WITNESS my hand and Notarial Seal.

ary Public
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As to ShareNo. 12:
IN WITNESS WHEREOQF the parties have executed this Agreement and affixed their seals on the
day and year first above written.

/Lcau¢ -~ /eZ-.,/

Mark H. Pillor

/-&fr-;u- a. /) &(ZM/

Peggyb.'). Filfor

STATE OF MARYLAND

COUNTY OF ®\m\g€‘

) HEREBY CERTIFY that on thisﬂ‘s’ay of September A.D., 1995, before me, the undersigned
Notary Public in and for the State and County aforesaid, personally appeared Mark H. Pillor
and Peggy J. Pillor known 10 me {or satisfactorily proven] to be the person(s} whose namels) is/are
subscribed to the within and aforegoing FOUR SEASONS BY THE OCEAN T-2011 JOINT VENTURE
AGREEMENT, and that he/she/they made oath in due form of law that executed the same for the

purposes therein contained.
At \n :

Notary Public

}?\[‘é\“ ‘/\f‘ CI(,Q; i

CS
-nuew'

AS WITNESS my hand and Nntarial Seal.

" i) 1
gy
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EXHIBIT 1

ALL THAT PROPERTY lying and being situate in the Town of Ocear
city, in the Tenth Election District of Worcester County,
Maryland, designated and distinguished as Unit No. T-2011 in the
Carousel Center Condominium, together with an undivided interest
in the common elements thereof, as established pursuant tc a
Condominium Declaration and Bylaws, as amended, dated May 14
1976, and recorded among the Land Records of Worcester County in
Liber FWH No. 528, Folio 296 et seg., and pursuant also to the
several plats described in the said Condominium Declaration and
recorded among the aforesaid Land Records in Plat Book FWH No.
54, Folio 16 et seq., and pursuant further to an Amendatory
Declaration dated July 6 1976, recorded as aforesaid in Liber FWH
No. 536, Folio 492 et seq.
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i EXHIBIT 2

FOUR SEASONS BY THE OCEAN 2011 JOINT VENTURE
CAROUSEL CENTER CONDOMINIUM UNIT T-2011
Operating Budget

Annual Condominium fee 3383.52
Property taxes 2280.00
Utilities 2000.00
Insurance 1100.00
Maintenance 1000.00
Cable television 588.00
Weekly housekeeping 2860.00
Redecoration provision 1000.00
Management fee 2400.00
Account review, cpa (Faw Casson) 600.00
Phone service 300.00

~ 17511.52
Monthly operating fee per owner: 112.25
Purchase Price: 139500.00
Organization of joint venture 13950.00
Redecoration 41500.00
Total acquisition 194950.00
Cost of each share: 14996.00

Four week rotating calendar will be used.
Check-in time will be Friday at 4:00 PM,

Contact Garliss Real Estate at (410) 524-3211

HILOA Ve 30
e
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Exhibit 3
FRIDAY TO FRIDAY 1985
SHARE WINTER 1895 SHARE SPERING 1995 SHARE SUMMER 1955 HARE FALL 1595
¥ 3 6JAN - 13JANY # 2 7TAPR ™ - T&APRIF T 7 JOT T4 JO0C #13 S§OCT - 130CT
# 4 13JAN - 20 JAN| # 3 14 APR - 21 APRY # 2 14 3UL - 21JUL] # 1 130CT - 200CT
#5 20 AN - 27 AN} # 4 21 APR - 28 APR| # 3 214Ul - 28JUL|L # 2 | 200CT - 27 OC1
# 6 27 JAN - 3FEB| # 5 28APR - SMAY] # 4 28JUL - 4AUG| # 35 | 270CT - 3 NOV
#7 3FEBR - 10FEBY # 6 5MAY - 12MAYY] # 3 4AUG - 11AUGH # 4 INOV - 10 NQV
#8 10FEB - 17TFEBY # 7 12 MAY - ISMAY) #6 | 11AUG - 1BAUGH #5 | 1oNOV - 17 NOV
# 8 17FEB - 24FEB] #8 | 19MAY - 26MAY] #7 | 18AUG - 25AUG| #6 | 17NOV - 24NOV
#1C 24FEE - 3MARY # 9 | 26 MAY - 2JUNf #8 | 25AUG - 1SEP| # 7 | 24NOV - 1 DEC
#11 3MAR - 10 MARY #10 ZUUN - "t gJUN) # g 1868P - 3SEP| # 8 1DEC - 8 DEC
#12 | 1OMAR - 1T MARE  #11 9JUN - 16 JUN| #10 8 SEP ISSEP] # 9 8DEC - 15 DEC
#13 | 17 MAR - 2a MARE #12 16 JUN - 23 JUNY #11 15SEP - 22SEP| #10 | 15DEC -  22DEC
#1 [24MAR - 31 MARI #13 23 JUN - 30 JUN| #12 228EP - 29SEP{ #11 [ 22DEC - 29 DEC
#2 | 31 MAR - 7APRY # 1 30 JUN - 7 ULl #13 29 SEP - 6 QCT{ #12 | 29DEC - 5 JAN
FRIDAY TO FRIDAY 19586
STIARE WINTER 1956 SFARE SPRING 1558 SITARE SUNMNER 1996 REV:ES FALL 7586
#12 5JAN - 12 JANY] #11 5APR - 12APRY #10 s5Jul - 2JUL) #9 40CT - 11 OCY
#13 12 AN - 19 JAN| #12 12 2PR - 19APR| #11 120t - 19JULY #10 ] 110CT - 18 OCT
# 1 19 JAN - 26 JAN] #13 19AFR - 26 APR| #12 i9JuL - 26 JUL] #11 18OCT - 250CT
# 2 26 JAN - 2FEBY # 1 26 APR - SMAYL #13 26 JUL -~ 2AUG| ®#12 | 250GCT - 1 NOV
# 3 2FEB - 9FEB] # 2 3MAY - 10 MAY] # 1 2AUG - S AUG| #13 1NOV - 8 NOV
¥ 4 9FEB - 1GFEBY # 3 10 MAY - 17 MAY| # 2 SAUG -~ 1BAUGYH # 1 BNOV - 15 NOV
#5 16 FEB - LFEB] # 4 17 MAY - 24 MAYH #3 ] 1BAUG - 23AUGY # 2 | 15NOV - 22NOV
# 8 23FEB - 1MARE # 5 | 24 MAY - 31MAY| # 4 | 23AUG -  30AUG| # 3 | 22NOV - 25NOV
#7 1MAR - BMARY # 6 | 31MAY - 7JUNJ #5 {30AUG - BSEP| # 4 | 20NOV - 6 DEC
# 8 8 MAR - 15 MARY # 7 TIUN - 14 JUNY # 6 6SEP - I3SEPR} # 5 8 DEC - 13 DEC
#9 [15MaR - 22MARE # 8 14 JUN - 21 JUN| # 7 135EP - 208EP| #6 | 13DEC -  20DEC
#10 {22MAR - 29MAR] # 9 21JUN - 28JUNI #8 | 208EP - 27SEP| #7 [ 20DEC -  27DEC
#11 | 29 MAR - 5 APRY #10 28 JUN - SJULE #9 | 27SEP - 4 JCY§ #8 | 27DEC - 3 JAN
- FRIDAY TO FRIDAY 1987
SR UINTER 1697 SHARE SPRING 1557 SHARE SUMVER 1987 FIATT FALTIIST
B TIENT TCIANY ® 7 TAPR - 1T APRE # 6 3J00 < IO 25 TOCT T -
# 9 10 JAN - 17 JAN] # 8 11APR - 1BAPR) # 7 114U - 184Ul # 6 | 100CT - 17 OCT
#10 17 JAN - 24 JAN] # 9 18 APR - 25APR] # 8 184UL - 25JULl #7 | 17ocT - 280CT
#11 24 JAN - 31 JANE #10 25APR - 2MAYY # 9 25JUL - TAUGH #8 | 250CT - 310CT
#12 31 JAN - 7 FEB #11 2 MAY - 8 MAY #10 1 AUG - 8AUGYH # S 31 OCT - 7 NOV
#13 7FEB - 14 FEBE #12 9MAY - s MAY[ #11 BAUG - 15AUG| #10 7THOV - 14 NOV
# 1 14FEB - 21 FER} #I3 | 16 MAY - 23MAY[ #12 | 15AUG - 22AUGH #11 | 14NOV - 21NOV
# 2 21FCB - 23 FEBY # 1 23 MAY - 30MAY| #13 | 22AUG - 20AUGH #12 | 21NOV - 2BNOV
# 3 28 FEB - 7MAR) # 2 1 30MAY - SJUN| #1 | 29AUG _- 5SEP| #13 | 28NOV - 5DEC
# 4 7MAR - 14MAR] # 3 6JUN - 13JURf # 2 5SEF - . 12SEP] # 1 SEDEC - 12 EC
#5 | 14MAR -  21MAR) # 4 13JUN - 20JUNJ|] # 3 128EP -  19SEP) # 2 | 12D0EC -  19DEC
#6 |21IMAR - 2BMAR} #5 26 JUN - 27 JUNE # 4 19SEP - 28SEPf # 3 | 18LEC -  26DEC
#7 |28MAR - 4APR] # 6 27 JUN - 4JULY| #5 | 26SEP - 3OCTY #4 | 260EC - 2 JAN
FRIDAY TO FRIDAY 1998 :
[SHAAE WINTER 5958 SHARE SERING 198 SHARE B0 1R 1958 HARE FALL 1598 .
- 2IAN - SIANT # 3 FAPRT - TOAPRY ™ # 2 N [9] a— T JOC # 1 20CT - 3 OCT]
#5 SJUAN - 16 JANS # 4 10ri.. = 17APR| # 3 04Ul - 17 JULY # 2 gOCT - 16 OCT
# 6 16 JAN - 23JANY £ 5 17 APR - 20APR| # 4 17400 - 24JULl #3 | 160CT -  230CT
#7 23JAN -+  30JAN{ #6 24 APR - IMAY] # 5 24 JUL - 31JULY #4 | 230CY - 300CT
8 30 JAN - 6FEB] # 7 1 MAY - 8MAY] # 6 3tJuL - 7AUGY # 5 | 300CT - 6 NOV
¥9 6 FEB - 1S FEB| # 8 8 MAY - 15 MAY] # 7 7AUG - 14AUG]H #6 6NOV -  13NOV
#10 13FEB - 20FEB) #9 | 15MAY - 22MAYL #8 | 14ALG - 21AUGY #7 | 1I3NOV - 20NOV
11 20FEB - 27 FEB{ #10 | 22 MAY - 29MAYl] # 9 | 21AUG - 28AUGH #8 | ZONOV - 27 NOV
#12 27 FEB - 6 MAR] #11 29 MAY - 5JUN]| #10 | 28AUG - 45| # 8 | 2TNOV - 4 DEC
#13 BMAR - 13 MARY 412 5JUN - 12 JUNY #11 48SEP - 11 SEP| #10 4DEC - 11 DEC
#1 13MAR - 20MARE #13 12JUN - 19 JUNY #12 11S6P - 18 SEF| #11 11 DEC - 18 LEC
32 | 20MAR - 27MAR] # 1 19 JUN - 26 JUN| #13 18SsP -  25SEP) #12 | 18DEC -  25DEC
#3 |2/ MAR - 3APRY # 2 26 JUN - 3JULY # 1 25 SEP - 20CTj #13 | 25 DFC - 1 JALL
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FRIDAY TO FRIDAY 1999 (HAS FREE WEEK)

SHARE WINTER 1999 SHARE SPRING 1939 SHARE SUMMER 185§ SHARE FALL 7589
#13 TJAN - §JANY  #12 2APR - 9APR)  #11 2J0L - gJul #10 TOCT - 80CT
#1 8JAN - 15 JAN] #13 9APR - 16 APRY #12 9JuL - 16 JULY #1171 80CT - 15 0CT
# 2 1SJAN - 22 JANY # 1 16 APR - 23 APRE #13 i6JuL - 23 JULE #12 150CT - 220CT
#3 22 JAN - 28 JANI # 2 23 APR - 30APRE # 1 23JUL - 30JUL] FREE | 220CT - 29 OCT
# 4 29 JAN - SFEB] # 3 30APR - TMAYE # 2 30JUuL - B AUGE #13 280CT - S NGV
#5 SFEB - 12FEB] # 4 7MAY - 14 MAY) # 3 8AUG - 13AUGY # 1 SNOV - 12 NOV
# 6 12FEB - 19FEB]| # 5 14 MAY - 21 MAY} # 4 13AUG - 20AUGY # 2 12 NOV - 19 NOV
# 7 19 FEB - 26FEB) # 6 21 MAY - 2BMAY) # S 20AUG - 27TAUGY # 3 18 NOV - 26 NOV
#8 28 FEB - SMARY # 7 28MAY - 4JUNE # 8 27 AUG - 3SEP] # 4 26 NOV - 3DEC
# 9 5 MAR - 12MARf, # 8 4JUN - <11JUN§ # 7 38&P - 10SEP} # 5 3DEC - 10 DEC
#10 12 MAR - 19 MARE # 9 T1JUN - 18JUNY # 8 10 SEP - 17SEP1 # 6 16 DEC - 17 DEC
#11 19 MAR - 26 MARE #10 18 JUN - 25JUNE ® 9 17 SEP - 24 SEP| # 7 17 BEC - 24 DEC
#i2 26 MAR - ZAPRY #i1 25 JUN - 24Ul #10 24 SEP - 10CTYy # 8 24 DEC - 31 DEC

# 9 31DEC - 7 JAN
FRIDAY TO FRIDAY 2000

SHARE WINTER 2000 FSHARE SPRING 2000 HARE SOMGMER 2800 SHARE FALL 2000
# S 7TJANT - T4 JANY # 8 TAPR - 14APRY #7 7JUL - 14JULy # ¢ 6 OCT - 13 0CT
#10 14 JAN - 21 JANj # 9 14 APR - 21APRE # 8 14 JUL - 21JuLtl # 7 13eeT - 20 0C1
#11 21 JAN - 28 JAN| #10 21 APR - BAPRY # 9 21JuL - 28JULY # 8 200CT - 270C7
#12 28 JAN - 4 FEBj #M11 28APR - 5 MAY] #10 2840L - 4AUGE # 8 27 0CT - 3 NOv
#13 4:ed - 11 FEBf #12 5MAY - 12 MAYY #11 4 AUG - 11 AUGE #10 3NOV - 10 NOV
# 1 LR - T 18 FEB[ #13 12 MAY - 18 MAY ] #12 11TAUG - 18 AUGE #11 10 NOV - 17 NOV
# 2 - 25FEBY #1 18 MAY - 26 MAY] #13 18 AUG - 25 AUGY #12 17 NOV - 24 NOV
#3 fvrmd - 3MAR| # 2 26 MAY - 2JUNE # 1 25 AUG - 1SEPf #13 |24 NOV - 1 DEC
# 4 IMAR - 10MAR] # 3 2JUN - SJUNE # 2 1SEP - &SEP) # 1 1DEC - 8 DEC
# 5 16 MER - 17 MAR] # 4 9JUN - 16 JUNE # 3 gsiie - 15 SEPY # 2 8DEC - 15 DEC
#6 17 MAR - 24 MAR) # 5 1B JUN - 23 JUNR # 4 15 BEP - 228EPY # 3 18 DEC - 22 DEC
#7 24 MAR - JITMAR) # 6 23JUN - 30JUNE # 5 22 8EP - 29GSEPY # 4 2DEC - 29 DEC
#8 |77 R __- TAFRY # 7 30 JUN - TJULY # 6 29 SEP - 6OCT} # 5 29 DEC - 5 JAN

FRIDAY TO FRIDAY 2001

SFHARET —WINTER 71 SHARLE SPRING 2001 SHARE SUTAMER 2001 SHAPE FALL 2007
45 SJAN - T2 JANY] #4 GAPR™ - 13APRY # 3 6JUL - 13J4ULg # 2 SOCT - 120CT
# 6 12JIAN - 19JAN) # 5 13APR - 20APRE # 4 13JuL - 200Uk # 3 120CT - 19 OCT
#7 1S JAN - 20 JAN) # 8 20 APR - 27APRY] # 5 204UL - Z7TIULY # 4 8 ouLT - 2€ OCT
# 8 26 JAN - 2FEBY #7 27 APR - 4MAYL # 6 27 4UL - 3AUGE # 5 280CT - 2 NOV
#9 2FEBR - 9FEBp # 8 4 MAY - TTMAYY # 7 3AUG - 10 AUGE # 8 2 HNOV - 9 NOV
#10 9FEB - 16FEBf # 9 11 MAY - 18 MAY| # 8 10AUG - 17AUCGE # 7 SNV - 16 NOV
#11 16 FER - 23 FEB #10 18 MAY - 25 MAY| # 9 17 ALG - 24 AUGY # 8 16 NOV - 23 NOV
#12 23FEB - 2MARE #11 25 MAY - 1JUN] #10 2HAUG - 31TAUGL #9 [23NOV - 30 NOV
#13 2MAR - 9 MAR}) #12 1JUN - BJUN| #11 01 AUG - 7TSERP| #10 J30NOV - 7 DEC
# 1 O MAR - 16 MARY #13 8JUN - 15 JUNY #12 7SEP - 14 SEP} #11 7DEC - 14 DEC
# 16 MAR - 23 MAR] # 1 1SJUN - 22 JUN| #13 14 SEM- - . 21 SEPY #12 14 DEC - 21 DEC
#3 23 MAR - J0MARE # 2 22HUN - 289 JUNE # 1 21 SEP - 28 SEP] #13 21 DEC - 28 DEC
# 4 A0 MAR - 5APRYE # 3 29 JUN - 6JULE # 2 28 SCP - SOCTY # 1 28 DEC - 4 JAN

FRIDAY TO FRIDAY 2002

SHARE WINTER 2002 SHARE SFRING 2002 SHARE SUMME T 2002 SHARE: FALL 2002
A1 4 JAN - TUJANY #13 SAPKR - 12APRY #12 SJUL - 12 JOLY #17 FUT -
# 2 11dAN - 18 JANY # 1 12APR - 19 APR] #13 12JUL - 18 JULY #42 110CT - 18 OCT].
# 3 18 JAN - 25JANY # 2 19APR - 26 APRY # 1 194Ul - 26 JULY #13 180CT - 250CT
# 4 25 JAN - 1FEBY # 3 26APR - 3MAYE # 2 26 JuL - 2AUCY #1 250CT - 1 NOV
#5 1FEB - BFEBY # 4 3IMAY - 10MAY] # 3 2AUG - AUGY # 2 1NOV - & NOV
#6 8FEB - 15FEBY # 5 10 MAY -~ 17 MAY] # 4 9AUG - 1BAUGY # 3 8 NOV - 15 NOV
#7 iSFEB - 22FEB)] #6 17 MAY - 24 MAY} # 5 16 AUG - 23AUGY # 4 1ENCY - 22 NOV
# 8 22 FEB - 1MARY # 7 24 MAY - 31 MAYE # 6 23AUG - 30AUGE # 5 22 NOV - 29 NOV
#9 1MAR - BMAR| # 8 31 MAY - TUUNE # 7 30 AUG - GSEPY # 6 283 N0V - 8 DEC
#10 8 MAR - 1SMAR) # 9 THUN - 14JUNg # 8 6SEP - 138EP) # 7 6 DEC - 12 DEC
#11 15MAR - 22MARj #10 14 JUN - 21JUNY # 9 138CP - 208EP} # 8 |13DEC - 20DEC
#12 22ZMAR - 29 MARY #11 21JUN - 28 JUNJ§ #10 208EP - 27 SEP} B 9 200LC - 27 DEC
#13 29 MAR - S APRY #12 28 JUN - 5JULY #11 27 SEP - 40CTg #10 27 DEC - 3 JANi
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FRIDAY TO FRIDAY 2003

SHARE WINTER 2003 SHARE] “SPRING 2003 SHARE SOMMER 2003 SHARE] FACCZ003
514 TIENTT T JAN] # TAPR - TTAPR| % 8 3I0C - IO %7 TOCT < i00C
#11 10 JAN - 17 JANJ #10 [ 1TAPR - 18APR] # 9 1MIuL - 18auLf #a | 1w0oOCT - 170CT
#12 17 JAN - 24 JAN| #11 18 APR - 25 APR 10 18 JUL - 5 JUL w G 17 OCYT - 24 OCT
#13 24 JAN - 31 JANY #12 | 25 APR - 2MAY] #11 25 JuL 1AUGH #10 | 240CT -  310CT
1 3TJAN - 7 FEBJ #13 2 MAY - 9 MAY] #12 1AUG - 8AUGYH #11 [ 310CT - 7 NOV
¥ 2 7FEB - 14FEB) # 1 SMAY - 1BMAYY #13 | BAUG - 15AUG]H #12 7NOV - 14 NOV
#3 14 FEB - 21FEB| # 2 [16MAY - 23MAY| # 1 | 15AUG - 22AUG| #13 | 14NOV - 21 NOV
# 4 21 FEB - 2BFEB{ # 3 | 23MAY - 30MAY[ #2 |22AUG - 20AUG| #1 |21NOV -  28NOV
#5 28FEB - 7MARf # 4 | 30MAY - -<BJUNf # 3 [ 29AUG - SSEP) # 2 [28NOV - 5 DEC
#6 7MAR - 14 MAR] # 5 6JUN - 13JUNY # 4 SSEP - 12SEP|| # 3 SDEC - 12DEC
#7 | 14MAR - 21MAR[] #6 | 13JUN - 20 JUNY # 5 12SEP - 19SCP) # 4 | 12DEC - 19 DEC
#8 | 21MAR - 28MARY #7 | 20JUN - 27JUNj #6 | 19SEP - 26SEP) # 5 | 19DEC -  26DEC
#9 | 28MAR - 4APRYJ # 8 | 27JUN - 4JULE #7 | 26SEP - 30CTf #6 |26DEC - 2 JAN
FRIDAY TO FRIDAY 2004 (HAS FREE WEEK)
SHARE WTTTER 2004 SHARE SPRING 2004 SHERE SINMER 2004 SFATIL FALL 2004
¥6 2IANT T SIANT¥75 SAPR T - TCAFR] # 4 (N[O IO #38ecT - J50¢T
%7 SUAN - 16JANY #6 | 16APR - 23APR] # 5 1BJUL - 23JULJ #4 | 150CT 22QCT
#8 16 JAN - 23JANY # 7 | 23APR - 30APR} # 6 23 UL - 3DJUL] #5 | 22CCT - 29CCT
#9 23UAN - 30JANY # . | 30APR - 7TMEY] # 7 30J0L - 6AUGH #6 |zsoCT - 5 NOV
#10 30 JAN - 6FEBY # 9 7 MAY - 14MAYE 7 8 GAUG - 13AUGH # 7 S5NOV - 12NDY
#11 6FEB - 13FEB] #10 | 14MAY -  21MAYE #9 | 13AUS - 20AUG| #8 | 12NOV - 19 NOV
#12 . LI 20 FEBY #11 | 21MAY - 2@ MAY] #10 | 20AUG 27AUG] #9 | 1I9NOV - 26 NOV
#13 27 FEBJ #12 | 28 MAY - 4JUN] #11 | 27AUG - 3SEP| #10 | 6NOV - 3 DEC
# 1 5 MAR| #13 4JUN - 11 JUN] #1 3ISEP - 10 SEPY 411 3PEC -  10DEC
FREE - 12 MARY # 1 11JUN - 18JUNY #13 | 10SEP - 17seif #12 [ 10DEC - 17 DEC
%2 . - 9 MARY # 2 18 JUN - 25 JUNE # 1 17 SEP - za SEf|l #13 | 1708C - 24 DEC
# 3 19 1R - 26 MAR) # 3 25 JUN - 2JULE # 2 24 SEP - 10CT # 24 DEC - 31 DEC
# 4 | 26MAR - 2APR| # 4 2JUL - gJULY # 3 10CT - 8OCT{ #2 [310EC - 7 JAN
#5 2APR - 9 APR
FRIDAY TO FRIDAY 2005
SHARE VIRTER 2005 SHARE SPRING 7003 SHARE SURMER 205 L HAHE FACLC 308
F7 TIFN - A JAN F T | BAPR TEAPKE #13 [:J8[9) N F/2 1 I Y N6 16 SRR F X o T8
# 3 14 JEN - 21JANY # 2 | 15APR - 22APR] # 1 1BIUL - z2gunldl w13 {140CT - 21007
# 21JAN - 28 JAN[ # 3 | 22APR - 29APRf # 2 20Ul - 294Uy #1 Jz10CT - 280CT
#5 28 JAN - 4FeB| #4 | 29APR - BMAYY # 3 29 JUL - sAUGT #2 [ 280CT - 4 NOV
%6 4FEB - 11FEB) # 5 BMAY - 13MAY] # 4 SAUG - 12AUG] # 2 4NOV - 11 NOV
# 7 11FEB - 18FEB] -~ 6 | 13MAY - ZOMAYJ # 5 12AUG - 19AUG) #4 | 11NCV - 18NOV
# 8 18FEE - 25FCBY #7 [20MAY - 2TMAY] #6 [19AUG - 26AUGH #5 | 18NOV - 25NOV
#0 25FEB - 4MAR] # 8 | 27MAY - 3JUNY # 7 | 25A0G - 2SER) #6 |2sNOV - 20EC
/1 4MAR - TIMARY] # 9 3JUN - 10JUNE # 6 28EP - 9SEP|| # 7 2DEC - 9 DL
#11 1MTMAR - 18MAR{ #10 | 10JUN - 17 JUN] # 8 9SEP, ~ 16 SEP] # o 9pDEC - 18DC
#1z | 18MAR - 25 MAR[ #11 17 JUN - 24 JUN] #10 | 168EF. - - 'v23SE®I #9 | 16DEC -  23DiC
#13 | 25MAR - 1APR] #12 | 24JUN - 14ut] ®11 | 23SEP - 30SEP§ #10 | 23DEC -  30DEC
# 1 1APR - 8APR] #13 14UL - 8JUL] #12 | 308EP - 7OCT #11 | 30DEC - 6 JAN
FRIDAY TO FRIDAY 2006 .
SRANETTTT VARTED 2608 SHARE SPRING 2008 SHARE ETNNE X 3008 SEAT FAVLA00E
EER BIAR - TIJANY #10 TAPR ™™ T T4 APRY # 8 T IO HE BT OST - 13 OST
#12 i13JAN - 20 JANY #11 | 14APR - 21APR} #10 4IUL - 210Ut ¥ 9 | 130GT - 200CT
#13 20 JAN - 27 JAN| #12 | 21APR - 28 APR| #11 2190 - 28JULL #10 | 200CT - 270CT
#1 27 JAN - 3FEBY #13 | 28APR - SMAYYE #12 28JUL - 4AUGH #11 | 270CT - FNOV
#2 3FEB - 10FEBE # 1 5MAY - 12MAYE #13 480G - 11 annll e FNOV - 10 NGV
%3 {0FEB - 17FEB] #2 [ 12MAY -  18MaY| #1 | 11AUG - 1IBAUGE #13 | 10NQV 17 NGV
% 4 17 FES - 24FEBf #3 | 19MAY - 28MAYJ ¥ 2 | 1SAUG - 25 AUG|H # 1 17710V - 23 HNOV
#3 24 FEB - 3MAR[ # 4 | 28 MAY - 2JUNE #3 | 25AUG - 1SEP|| # 2 | 24NCV - 1 bEC
#6 3IMAR - 1I0MARY) # 5 2JUN - QUUNE # 4 15eP - 85GEP|) # 3 1DEC - 8 Deu
#7 | 1DMAR - 17 MARY # 8 9JUN - 16 JUNE # 5 8 SEP - 15SEP| # 4 BDEC - 15DEC
£8 [A7TMAR - 24MARJ # T | 1GJUN - 23JUNY #6 | 15SEP - 22 8EPL #5 [ 1SDEC - 22DEC
#8 | 24MAR -  31MARJ # 8 | 23JUN - 30JUNY #7 | 2258P - 20SER| #6 | 22DEC -  28DEC
#10 AMAR - 7APRY #9 | 30JUN - 7JULf #8 | z9S8EP - sgocTf #7 | 2wDEC - 5 JAN
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FRIDAY TO FRIDAY 2007
SHARE WINTER 2007 SHARE SPRING 2007 SHARE SUMMER 2007 SHARE FALL 2007
#7 SJAN - 1ZJANY # 6 6APR - 13APRY # 5 e JUL - TINRICY # 4 50CT - 12 OCH
# 8 12JAN - 19JANE # 7 13APR - 20 APRE # 6 13JuL - 20JULY # 5 120CT - 19 0CT
#9 19JAN - 26 JANY # 8 20 APR - 27 APR} # 7 20000 - 27JULj # 6 | 180CT - 26 OCT
#10 26 JAN - 2FEB} # 8 27T APR - 4MAY) #8 27 JUL - 3AUG|H #7 | 260CT - 2 NOV
#11 2FEB - 9FEBf #10 4 MAY - 11 MAYY # 8 3AUG - 10AUG) # 8 2NOV - 9 NOV
#i2 9FEB - 18 FEB}§ #11 11 MAY - 18 MAY L #10 10 AUG - 17AUG) # 9 gNOV - 16 NOV
#13 16 FEB - 23 FEB§ #12 18 MAY - 25 MAY § #i1 17 AUG - 24 AUGYH #10 18 NOV - 23 NOV
#1 23 FEB - 2MARE #13 25 MAY - 1TIUNY #12 24 AUG - 31AUGH #11 23 NOV - 30 NOV
#2 2MAR - GMARY # 1 FJUN - BJUN #13 3tAUG - 7 SEP)| #12 30NOV - 7 DEC
# 3 9 MAR - 16 MARY # 2 8JUN - 15JUN| # 1 7T8EP - 14 SEP| #13 7DEC - 14 DEC
# 4 16 MAR - 23 MARE # 3 15 JUN - 22 JUNJ # 2 14 SEP - 21 SEP| # 1 4 DEC - 21 DEC
# 5 23 MAR - S0MARE # 4 22 JUN - R UUNY # 3 21 SEPR - 28 SEPY # 2 21 DEC 28 DEC
L) 30 MAR - SAPR] # 5 29 JUN ~ 6JULY # 4 28 SEP - S5OCTE # 3 28 DEC 4 JAN
FRIDAY TO FRIDAY 2008
SHARE WINTER 2008 SHARE SPRING 2008 SHARE SUMMER 2008 SHARE FALC 2008
#3 4 JAN - 1T JANY #2 4APR T - TTAPRY #1 SJut - TJULY #13 30CT - 16 OCT
# 4 11 JAN - 18 JAN} # 3 11APR - 18 APR] # 2 1JuL - 18 JULY # 1 100087 - 17 GCT
# 5 18 JAN - 25 AN} # 4 18 APR - 25APRI # 3 1JuL - 25JULY) # 2 170CT - 24 OCT
# 6 25 JAN - 1FEBYy # 5 25 APR - 2MAYY # 4 25JUL - 1AUGYH # 3 240CT - 310CT
#7 1FEB - BFEB] #6 2MAY - OMAY) # 5 1AUG - 8 AUGH 1 4 310CT - 7 NOV
%8 8 FEB - 1SFEB} # 7 9 MAY - 16 MAYY{ # 6 8 AUG - 15AUG) # 5 7NOV - 14 NOV
# 9 15FEB - 2:FEB) # 8 16 MAY - 23MAYY # 7 15 AUG - 22AUGE # 6 14 NOV - 21 NOV
#10 22FEB - 29vEB] #9 23 MAY - SOMAY] # 8 22AUG - 23AUGH # 7 21NOV - 28 NOV
#11 20FEB - 7MARE #10 TMAY - 6JUN) # 9 29AUG - S5SEPE # 8 | 2BNOV - 5 DEC
#i2 7MAR - 14 MARYE #11 JUN - 13 JUN{ #10 5 SEP - 12 SEPR| # 8 5DEC - 12 DEC
#13 14 MAR - 21 MARY #12 SdUN - 20 JUMY  #11 12SEP - 18 SEP| #10 12 DEC - 19 ORC
# 1 21 AR - 28 MAR} #13 JJUN - 27 JUNY #12 19 8EP - 26 SEP| #11 19 DEC - 26 DEC
& 2 28 MAR - 4APR) # 1 i 27 JUN - 4 JULl #13 28 SEP - 3QCT| #1 26 DEC - 2 JAN
FRIDAY TO FRIDAY 2008 (HAS FREE WEEK)
SHARE WINTER 2609 SHARE SPRING 2005 SHARE SUMMER 2009 BHARE FALL 2008
SV 2JANT - 5 JANY #11 3APR - 10 APRY  #10 JJo0U - 100ULY A5 pRolok BN (Yoo}
#13 g.JaN - 16 JANY #12 10APR - TTAPRY #11 10JuL - 17 JULy #1C s ocT - 16 OCT
#1 1€ AN - 23 JAN| #13 17 APR - 24 APRJ #12 174UL - 24 JUL{ #11 16 0CT - 23 OCt
2 2V IAN - 304ANE # 1 24 APR - 1 MAY | #13 24 JUL - 31 JULY FRE | 28 0OCT - 30 0CT
#3 30 JAN - 6§ FEBY # 2 1 MAY - BMAYH # 1 3tdUL - TAUGYH #12 30 CGCT - ENCV
# 4 6 FEB - 13FEBY # 3 8§ MAY - 1S MAY) # 2 7TAUG - 14 AUCGH #13 6 NOV - 13 NOV
25 13FEB - 20FEBY # 4 15 MAY - 22MAYH # 3 14 AUG - 21 AUGYH # 1 13 NOV - 20 NOV
#6 20 FEB - 27FEBY] # 8 22 MAY - 29 MAYH # 4 21 ALUG - 28 AUCTK # 2 | 20NOV - 27 NOV
®7 27 FEB - 6 MAR)] # 6 29 MAY - SJUNY # 5 28 AUG - 48EPY # 3 | 27TNOV - 4 DEC
# 8 6 MAR - 1I3IMARY # 7 5JUN - 12JUN| _# 6 4SEP » & 11 SERY # 4 4DEC - 11 DEC
® 9 13 MAR - 20MAR} # 8 12JUN - 19JUNY # 7 11 SEP .7 - ‘18 5EP| # 5 11DEC - 18 DEC
#10 20 MAR 27 MARY # 9 19 JUN - 26 JUNR # 8 18 SEP - 25S8EF) # 6 18 DEC - 25 DEC
#1 27 MAR - 3APR) #10 26 JUN - 3JULY # 89 25 3EP - 20CTE # 7 25 DEC - 1 JAN
# 8 1 JAN - 8 JAN
FRIDAY TO FRIDAY 2010 A
FSHARE Y WINTER 2010 SHARE SPRING 2670 SHARE SUMAER 2070 WHRARE FALL 2010
7287 8JAl - T5IJANY # 7 gAPR - T6APRY # © gJuL - 16 JuLy # 5 8 OCT - 15 OCT
#9 18 JAR - 22JANY # 8 16 APR - 23APRY # 7 16JuL - 23 JULY # 6 1§o0Cr - 220CT
#10 22 JAN - 29 JANY # 9 23 APR - 30APR} # 8 230UL - 30JULY # 7 220CTY - 28 OCT
#11 2¢ JAN - SFEB] #10 30APR - 7TMAYY # 9 o JUL - BAUC| # 8 290CT - S HOV
#12 SFES - 12FEB] #11 TMAY - 14 MAYY) #10 . BAUG - 13ALGH # 8 5ENOV - 12 NOV
#13 12 FEB - 18 FEB] #12 14 MAY - 21 MAYE #11 13AUG - 20 AUGY #10 12 NOV - 16 NOV
# 1 19 FEB - 26 FEB) #13 21 MAY - 28 MAYR #12 20 AUG - 27 AUGH #11 19 NOV - 26 NQV
#2 26 FEB - SNMARY # 1 28 MAY - 4 JUNE #13 27 AUG - 3EEP| #12 26 NOV - 3DEC
#3 5 MAR - 12MARY # 2 4JUN - 11JUNY #1 3S8EP - 10 SERPf #13 30EC - 10 (?EC
# 4 12MAR - 19MAR] #3 TPJUN - 18 JUNY # 2 10 SEP - 17 SEPY # 1 10 DEC - 17 DEC
#5 12 MAR - 26 MAR] # 4 18 JUN - 25JUN} # 3 17 SEP - 24 SEPY # 2 17 0EC - 24 DEC
# 6 286 MAR - 2APR} # € 25 JUN - ZJULE # 4 24 SEP - 1OCTj # 3 | 24DEC - 31 DEC
# 7 2APR - SAPRE # 6 2JUL - SJULY # 8 10CT - 8 OCTS # 4 31 DEC - 7 JAN
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FRIDAY TO FRIDAY 2011
SHARE WINTER 2013 SHARE SPRING 2071 SHARE SUMMER 2077 RARE FALL 2077
#4 1 TIAN - AN F I BAPR - BAPRI ¥ 2 §J0C - IBJOL# T | 70CT - 140CT
#5 | 1M4JAN - 21UAN) #4 | 15APR - 22APRf #3 [ 15JUL - 22JUL} #2 | 140CT -  210CT
6 | 21JAN - 2BUANf #5 | 22APR - 29APR{ #4 | 220UL -  290ULY . » | .+ GCT - 280CT
#7 | 28JAN - 4FEB)l #6 | 29APR - BMAY[ #5 | 29JUL - SAUGH #4 | 280CT - 4NOV
#8 4FEB - 11FEBY #7 [ BMAY - 13MAY] #B | 5AUG -  12AUG| #5 | 4NOV -  11NOV
#9 | MFEB -  18FEB| #8 |13MAY . 20MAY} #7 | 12AUG - 18AUG| #6 | 1INOV -  1BNOV
#10 | 18FEB -  25FEBJ #9 |20MAY . 27TMAY] #B |19AUG - 26AUG| #7 | 18NOV -  25NOV
#11 | 25FEB - 4MAR| #10 |27 MAY - BJUNE #9 |26AUG - 2SEP§ #8 | 25NOV -  2DEC
#12 | 4MAR - 11MAR[ #11 JJUN - - 10JUNJ #10 | 28EP - 9SEPf #9 ] 2DEC -  9DEC
#¥13 P 1IMAR - 1BMAR| #12 | 1GJUN - 17JUNJ #1t 9SEP -  16SEPYy #10 | 9DEC - 16 DEC
1 [18MAR - 25MARJ #13 | 17JUN - 24JUNJ #12 | 16SEP -  23SEP|| #11 | 16DEC - 23 DEC
#2 | 25MAR - TAPRE # 1 | 24JUN - TJUL #13 | 23SEP - 30SEP} #12 | 23DEC -  30DEC
$3 1APR - BAPR| # 2 16 - 8JULY # 1 [ 30SEP - 7OCT{ #13 | 30DEC - 6 JAN
FRIDAY TO FRIDAY 2012
SHARE WINTER 2012 SHARE SPIRING 2012 SHARE SUMMER 2072 SHARE FALL 3012
#13 | BJAN - T3JANY HIZ2 [ BAPR = 13APR| #11 BIOC = 13 JUC| 0 SOCT - 720CT
#100 13JAN - 20UANJ #13 | 13AFR - 20APR|| #12 | 13JUL - 20JUly %11 | 120CT - 19 OCT
¥2 | 20JAN - 27JANG #1 | 20APR - 27APR| #13 | 204uUL - 27JUL] #12 | 1s0CcT - 28001
#3 | 27JAN - S3FEB| #2 [ 27APR -  4MAY| #1 | 27JUL - 3AUGH #13 | 260CT - 2NOV
#4 3FEB - MOFEB| #3 | 4MAY - 11MAY} #2 | 3AUG - 10AUG| # 1 2NOV - gNOV
%5 [ WFEB - 17FEB| #4 ) 11MAY - 18MAY{ #3 |10AUG - 17AUG| #2 | 9NOV - 16NOV
#€ | 17FEB - 24FEB) #5 | 1BMAY - 25MAY| #4 |17AUG - 24AUG] #3 | 16NOV -  23NOV
#7 | 24FEB - 2MAR| #6 | 25MAY - TJUNE # 5 124aUC - 31AUG] #4 | 23NOV - 30NOV
#8 | 2ZMAR - O9MAR) #7 1TJUN - 8JUNI #6 |31AUG - 7SEP| #5 | 30WOV - TULEC
#9 { SMAR - 16MAR[ # 8 8JUN - 15JUN| #7 | 7SEP - 14SE: #6 | 7DEC -  14DEC
%10 | 16MAR - 23MAR| #9 | 15JUN - 22JUN) #8 | 14SEP -  21SEP| # 7 | 14DEC -  21DEC
#11 [ 23MAR - 30MAR| #10 | 22JUN - 29JUNJ #9 | 21SEP -  28SEP| #8 | 21DEC -  28DEC
#12 [ 30MAR - BAPR[ #11 ] 29JUN - BJULY #10 | 28S3P - 5OCTf #9 | 28DEC_ - 4 JAN
FRIDAY TQ FRIDAY 2013
[SARE VANTER 2013 SHARE EPRING 2013 SHARE SUMM:R 2013 SHERE FALL 2013
EX TN T AN F T | 5APR - 1SAPRY F Y gIoT - 12JUCEES TOCT - 17 0CT
B10 | 11JAN - iBJANJ #9 | 12APR - 1GAPRJ #8 | 12JUL -  19JULj # 7 | 11OCT -  180CT
#11 | 18JAN - 25JANE #10 | 19APR - 26APR} 29 | t¢JuL - 2sJuL] #8 [ 1soCT - 250CCT
%12 | 250AN - 1FEB| #11 | 26APR - 3MAYf #10 | 26JUL - 2AUGH #9 | 250CT - 1 NOV
#13 1FEB - sFEB) #12 | 3MAY - 10MAY) #11 | 2AUG - 9AUGH #10 1THOV - gNOV
# 1 8FEB - 15FEBJ #13 | 10MAY - 17MAY] #12 | 9AUG - 1GAUG| #11 BNAV - 15ROV
#2 | 15FEB - 22FEBJ #1 |17MAY - 2aMAY| #13 |16AUG - 23AUGH w2z | 1sNnov - 22nOV
#3 | 22FEB - IMARJ #2 324MAY - 3IMAY| # 1 |23AUG -  30AUG) #13 | 22NOV - 29 NOV
#4 ] IMAR - SMARY #3 |31Mmay - 7JUNY) # 2 | 30AUG - 6SEP # 1 | 29NOV - € OEC
#¥5 | BMAR - 15MAR[ # 4 TJUN - 14UUNE #3 | BUEF ;.  13SEP| #2 | BDEC -  13DEC
#6 | 1SMAR -  22MARJ #5 | 14JUN -  21JUN} #4 |issep ) 20SePl #3 | 130EC - 200iC
47 [Z2MAR - 29MAR| #6 | 21JUN - 28JUN} #5 [208EP .  27SEP| #4 | 200EC - 27 DEC
#8 | 23IMAR - SAPR} #7 | 28JUN - S5JUL) #6 | 278EP - 40CTH 65 | 27DEC - 3 JAN
RIDAY TO FRIDAY 2014 (HAS FRuE WEEK)
ITIARE WINTER 2013 SHRRE SPRING 2074 SHERE. SURTAER 2074 SHARE FALL 2074
3 TN = TOIAN F 4 [ TTAPR - T8APR| # 3 | 1100C = —1BJOCf # 2 | WOCT™ - 170C
#6 | 104AN - 17JANJ # 5 | 18APR - 25APR #4 | 1BJUL - 28JULR #3 | 170CT - 240CT
#7 | 17JAN 240AN] #6 | 25APR - aMAY! #5 | 250UL - 1TAUGH # 4 | 240CT - 310CT
8 ] 24JAN - 31JAND #7 | 2MAY - OMAY) #6 | 1AUG - 8AUGH #5 | 210CT - TNOV
#9 | 31JAN TFEB| #8 [ 9MAY - 1EMArf #7 | BAUG - 15AUG)H #6 | TNOV - 14WOV
#10 7FEB - 14FEBH #9 [16MAY . 23MAY] #8 |15AUG - 22AUGH #7 | 14NOV - 21HOV
#11 | 14FEB - ZIFEBJ #10 | 23MAY - 30MAY[] #9 |22AUG - 28AUGY #8 | 21MOV - 28NOV
$12 | 21FEB - 28FEBY #11 | 30MAY - §JUNI #10 [29AUG - 58ePl #9 | 28NOV -  SDEC
#13 | 28FEB - 7MAR) #12 BJUN - I3JUNJ #11 58EP -  12SEP{ #10 | S5DEC -  12DEC
FREE | 7MAR - 14MARJ #13 | 13JUN -  20JUM} #12 | 128EP -  19SEP| #11 [ 12DEC -  19DEC
1 | aMAR - 21MAR| #1 ] 200UN - 270UNJ #13 | 1eSEP - 26SER| #12 | 19DEC - 26 DEC
#2 | ZIMAR - 28MAR) # 2 | 27JUN - 44uLy &1 | 2BE0P - 3CCT| #13 | 26 DEC - 2.JAN
#3 | 28MAR - AAPRI #3 4duL - 1ol w2 | 3zocT - 0GCT| #0 2UAN - § uAN
#4 | 4AKR - 41APR
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EXHIBIT 4

AMENDMENT TO THE
FOUR SEASONS BY THE OCEAN 2011 JOINT OWNERSHIP VENTURE

Proportional Interest Number:
Current Qwner(s)/Seller(s):
Purchaser(s) Names:

Purchaser(s) Addresses:

THE ABOVE NAMED PARTIES hereby agree to abide by the original terms and conditions of the
Four Seasons By The Ocean 2011 Joint Venture, dated September 29 1995, and recorded among the
Land Records of Worcester County, Maryland, in Liber RHO No. . Folio et seq., and any
and all subsequent amendments thereof, including the payment of the requisite funds for payment of
the venture, the purchasers herein also acknowledge receipt of the original resale certificate issued to
the original Owners of Unit No. 2011, in the Carousel Center Condominium prior to the execution
hereof.

The Seiler by virtue of this instrument and his signature atfixed hereto does hereby grant and
convey all of his right, title and interest in and to the above-referenced Joint Venture to the Purchasers
herein to have and to hold, subject only to the Joint Venture Agreement and any and ali amendments
thereof as referenced herein.

AS WITNESS the hands and seals of the parties herein this day of ;
AD., .
Witness: Purchaser(s):
State of ., County of ____ , 10 wit:
§ hereby certify, that on this day of . . before me, a Notary Public in and for the
State and County aforesaid, personally appeared , known to me {or satisfactorily proven) to

be the person(s) whose namels) is/are subscribed to the within Amendment, and acknowledged that
he/she/they executed the same for the purposes therein contained.

Witness my hand and Notarial Seal

Notary Public
My Commission Expires:
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FOUR SEASONS BY THE OCEAN 2011 JOINT VENTURE
CARQUSEL CENTER CONDOMINIUM UNIT T-2011
Operating Budget

Annual Condominium fee
Property taxes
Utilities

Insurance

Maintenance

Cable television
Weekly housekeeping
Redecoration provision

. Management fee

Account review, cpa (Faw Casson)
Phone service

Monthly operating fee per ownher:
Late Charge if not paid by
15th day of month due:

Purchase Price:
Organization of joint venture
Redecoration

Total acquisition

Cost of each share:

3383.52
2280.60
2000.00
1100.00
1000.00
588.00
2860.00
1000.00
2400.00
600.00
300.00
17511.52

112.25

25.00
139500.,00
13950.00
41500.00
194950.G60

14996.00

. Four week rotating calendar will be used.

* Contact Garliss Real Estate at (410) 524-3211
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for record and is accordin recorded
Worcester County, Md. inggber, R.H.
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